PGT: Explanation for the difference in profit after tax at the Semi-annual Financial Statement of 2019
On 12 Oct 2019, PGT Holdings Joint Stock Company explained the difference in profit after tax at the Semi-annual Financial Statement of 2019 as follows:
On the basis of regulations at the Circular No. 155/ 2015/ TT- BTC on instruction for information disclosure on stock market of PGT Holdings Joint Stock Company (Securities code: PGT)
Address: 12th Floor, Pax Sky Building, 144 – 146 – 148 Le Lai, Ben Thanh Ward, District 01, Ho Chi Minh City
PGT Holdings Joint Stock Company explained for the Financial Statement of the first 06 months of 2019 audited by PKF Vietnam Company Limited as follows:
1. Difference in business operation result between the Separate Financial Statement of the first 06 months of 2019 and audited Separate Financial Statement of the first 06 months of 2019
Business operation result at the audited Separate Financial Statement of the first 06 months of 2019 had the difference of VND (4,513,273,736) in profit after tax
Reason:
· Revenue reduced because of the reevaluation that the record was not right on time
2. Difference in business operation result between the Consolidated Financial Statement of the first 06 months of 2019 and audited Consolidated Financial Statement of the first 06 months of 2019
Business operation result at the audited Consolidated Financial Statement of the first 06 months of 2019 had the difference of VND (6,061,023,428) in profit after tax 

Reason:

· Auditing report had the evaluation for commercial advantage of investment into subsidiaries: VND (880,985,550)
· Business operation result at the audited Separate Financial Statement of the first 06 months of 2019 had the difference of VND (4,513,273,736) in profit after tax 
· Auditing report adjusted the financial revenue relating to the liquidation of subsidiaries
3. Difference in business operation result between the first 06 months of 2019 and audited Separate Financial Statement of the first 06 months of 2018
Consolidated Financial Statement

· Profit after tax of the first 06 months of 2018: VND (4,067,755,371)
· Profit after tax of the first 06 months of 2019: VND (5,429,788,809)

Separate Financial Statement

· Profit after tax of the first 06 months of 2018: VND (3,955,606,923)

· Profit after tax of the first 06 months of 2019: VND (3,449,386,197)
Because the Company operated in the field of financial investment, the subsidiaries were still at the stage of investment completing, still had to face with various challenges though having improvements
